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 ■ $2.25 billion class action settlement (out of state)

Massive life insurance settlement 
includes Mo. residents
Breach of contract

 ■ Venue: Allen County (Indiana) Circuit Court

 ■ Case Number/Date: 02C01-0906-PL-73/Feb. 
4, 2016

 ■ Judge: Thomas J. Felts

 ■ Caption: Peter S. Bezich, individually and on 
behalf of a class of others similarly situated v. 
Lincoln National Life Insurance Co. 

 ■ Plaintiffs’ Attorneys: John Schirger, Matt 
Lytle and Joe Feierabend, Miller Schirger, 
Kansas City; Patrick Stueve and Brad Wilders, 
Stueve Siegel Hanson, Kansas City

 ■Defendant’s Attorneys: Elizabeth L. 
Deeley and Patrick F. Philbin, Kirkland & 
Ellis, San Francisco and Washington, D.C.; D. 
Randall Brown and Jason T. Clagg, Barnes & 
Thornburg, Fort Wayne, Indiana 

by Jessica Shumaker
jessica.shumaker@molawyersmedia.com

Two Kansas City law firms played 
a role in a $2.25 billion out-of-state 
settlement for members of a class 
action lawsuit against The Lincoln 
National Life Insurance Co. that al-
leged policy overcharges. 

The settlement, finalized Feb. 4, 
was announced by Stueve Siegel 
Hanson on Tuesday. The firm, along 
with Miller Schirger of Kansas City, 
represented the plaintiffs, including 
the named plaintiff, Peter S. Bezich.  

The suit, filed in June 2009 in 
an Indiana circuit court, included 
three separate claims of breach of 
contract. 

“You have a life insurance policy 

which is a contract and the life in-
surance company must abide by 
the terms of the contract when it 
charges pursuant to the contract,” 
John Schirger, partner at Schirger 
Miller, said. “The allegations were 
in three different ways, Lincoln 
National breached the policy on a 
going-forward basis.” 

Bezich’s claims centered on cost 
of insurance overcharges and other 
policy overcharges that Schirger 
said reduced the cash value of the 
policies.  

Lincoln National has denied all 
liability and wrongdoing in con-
nection with the allegations of the 
suit. 

Schirger said a jurisdictional fight 
factored into the length of the six-
year case. He said Lincoln National 
sought the removal of the case to 
federal court. 

When a district judge found in 
favor of the plaintiffs, the compa-
ny appealed to the 7th U.S. Circuit 
Court of Appeals, which affirmed 
the ruling. 

“That took about a year, to 
straighten out where we were going 
to litigate,” he said.  

The case was also appealed with-
in the state of Indiana. 

As part of the settlement, Lincoln 
National agreed to settle by issuing 
term life insurance certificates to 
the settlement class of about 77,000 
policy owners across 30 states, in-
cluding Missouri and Kansas. The 
total face value of the certificates 

amount to an es-
timated $2.25 
billion, with a 
market value of 
$171.8 million. 

Schirger said he 
was “very, very 
happy” with the 
outcome. 

“We were very 
pleased to resolve 
the case and de-
liver significant 
value to the poli-
cyholder class,” he 
said. 

In a release, co-
counsel Patrick 
Stueve of Stueve 
Siegel Hanson said the firm is con-
tinuing its efforts on behalf of poli-
cyholders with other companies 
who also believe they are being 
overcharged for their policies and 
hope to seek similar relief.  

Calls to attorneys representing 
Lincoln National seeking a com-
ment were not returned. MO
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